M NUTES OF MEETI NG
MAY 9, 1991, 10:00 A.M, EST

The Menbers of the Department of Financial Institutions nmet at 10: 00 a.m, EST,
at The Ranmada | nn-Downt own, |ndianapolis, I|ndiana on Thursday, My 9, 1991.
Menbers present were Messrs. Mark Hasten, presiding, W Paul Wl f, Eugene H.
Deut sch, and Ms. Dee L. Godne. Al so present were Director Charles W Philli ps;
Deputy Director Donald E. Husk; John E. Simonds; Deputy Director, Chief Legal
Counsel , J. Philip Goddard; Mark K. Powell, Supervisor, Credit Union and Savi ngs
and Loan Division; and Janice Davis, Executive Secretary. Menbers Roy Hal ey,
Dougl as Grant, and John House were absent.

l. EXECUTI VE SESSI ON

A) John Sinmmonds updated the Menbers on personnel matters of certain
department enpl oyees. This aspect of the Executive Session is authorized by I.C
5-14-1.5-6(b)(8).

M. PUBLI C SESSI ON

A) M. Hasten called the neeting to order.

B.) It was noted that the date and tinme of the next Menber's Meeting will be
June 13, 1991 at 10:00 a.m at a location to be determ ned.

C) Upon a notion made by M. Wl f and seconded by Ms. Godne, the m nutes of
the neeting held March 14, 1991 were unani mously approved.

D.) There was no action taken under Executive Session.

[11. DIVISION OF CREDIT UNI ONS AND SAVI NGS & LOANS

A) A request by Teacher's Credit Union, South Bend, St. Joseph County, I|ndiana
for permission to nerge GRC Federal Credit Union, Goshen, Elkhart County,
Indiana, into their field of menbership. Upon notion made by Ms. Godne and
seconded by M. Deutsch, the request was unani nously approved.

V. DI RECTOR' S COVMENTS

A) El ston Bank and Trust Conpany, Crawfordsville, Mntgonery County, |ndiana,
cl osed a branch banking office in South Boul evard Mall at 1600 U.S. 231 South,
Crawfordsville, Mntgomery County, I|ndiana. Notice of the closing was published
March 23, 1991. The closing took place Friday, May 3, 1991, at 2:00 p.m

B.) Laf ayette Bank and Trust Conpany, Lafayette, Tippecanoe County, |ndiana
cl osed a branch banking office at 2111 Teal Road, Lafayette, Ti ppecanoe County,
I ndi ana. Notice of the closing was published March 29, 1991. The cl osing took
pl ace Tuesday, April 30, 1991 at 5:00 p.m

C) Peru Trust Conpany, Peru, Mam County, |ndiana closed a branch banking
office at 661 East Main Street, Peru, Mam County, |ndiana. Noti ce of the
cl osing was published March 8, 1991. The branch cl osed on Friday, April 12,
1991, at 6:00 p.m



D.) In accordance with the Departnent's policy dated August 13, 1987,
Met r obank, 10333 North Meridian Street, Indianapolis, located in Ham Iton County,
I ndi ana has notified the Departnment that they intend to establish "MB Realty
Corporation," at One |Indiana Square, Suite 2800, Indianapolis, |ndiana, 46204.
The purpose of the wholly-owned bank subsidiary is to purchase, hold, and convey
the real estate, which the parent conpany (Metrobank, the sol e sharehol der of the
corporation) is entitled to purchase, hold, and convey under the provisions of
|.C. 28-1-11-5. This is for informational proposes only.

E.) Soci ety Bank, Indiana, South Bend, St. Joseph County, Indiana, closed a
branch banking office at the intersection of State Road 120 and U.S. 27- Sout h,
Fremont, Steuben County, Indiana. This was originally a branch banking office
of Society Bank, Angola, National Association prior to the nmerger on July 1,
1990. Notice of the closing was published April 3, 1991. The cl osing took place
Friday, May 3, 1991, at 5:00 p.m

F.) A review and discussion of the delegated authority that is presently in
place in the Departnent was held. It was decided that the npost updated copy
woul d be added to the June Agenda, and woul d be voted on at the next neeting on
June 13, 1991.

G) The Departnment's fee schedule was briefly discussed. It was deci ded that
additional information was required, and it will be put on next nonth's agenda
and voted on at that tine.

I'V. CERTI FI CATI ON

The Departnent certifies that the business discussed in the Executive Session was
l[imted only to business which was set out in the Departnent's Notice of Meeting
and Agenda under the heading, Executive Session. Any action taken by the
Department relating to the business discussed in the Executive Session was
conducted in the Public Session.

There being no further business to come before the Menbers, the neeting was
adj our ned.

APPROVED: ATTEST:




